
Forecast 
 
NIFTY / SENSEX 
 

Nifty surged ahead during the session to close above the 26000 zone with bias getting stronger, and we can 
expect a further rise in the coming days with the index almost ready to retest the previous peak zone of the 
26277 level with the undertone maintained strong. As mentioned earlier, the index would have the important 
near-term support at the 25700 level, which needs to be sustained to keep the overall bias intact, and on the 
upside, we have the next targets of the 26300 and 26700 levels anticipated. Sensex, after opening on a 
positive note near the 84700 zone, managed to maintain the positive bias as the day progressed, closing near 
the 85000 level, with the broader markets showing some signs of improvement. As mentioned earlier, the 
index needs to close above the 85300 zone to get some clarity and conviction to carry on with the positive 
move further ahead, and at the same time, it would need to sustain above the low made near the 84200 zone 
as of now to maintain the bias intact. The support for the day is seen at 25900 levels, while the resistance is 
seen at 26200 levels. 
 
 BANKNIFTY / BANKEX 
 
BankNifty finally witnessed a convincing breakout above the tough hurdle at the 58600 level with a gap-up 
opening and remained stable for the rest of the session to enter a new territory with bias getting strong; 
expect a fresh upward move in the coming sessions. The index would have the important and major support 
positioned near the 50EMA at the 57000 level, which needs to be sustained, and expect higher targets of 
60500 and 63000 levels in the coming days. Bankex has indicated a strong closing with a bullish candle 
pattern to breach above the previous peak zone at the 66176 level and has entered a new territory with bias 
improved significantly, expecting a further upward move in the coming days. The index would have the 
important support near the 20 DMA level of the 65300 zone, which needs to be sustained, and, on the upside, 
can expect fresh higher targets of the 67700 and 68500 levels in the coming days. BankNifty would have the 
daily range of 58600-59600 levels. 

Nifty / BankNifty / Sensex / Bankex - Daily Technical Levels 

Indices Closing Trend Reversal 2 Sup 1 Sup Pivot 1 Res 2 Res 

Nifty 26013.45 5 25862 25863 25938 25981 26056 26099 

Bank Nifty 58962.70 5 58629 58460 58711 58857 59108 59253 

Sensex 84950.95 5 84449 84433 84692 84840 85099 85247 

Bankex 66156.80 5 65739 65652 65905 66055 66307 66457 

Disclaimer:-  Investments in securities market are subject to market risks, read all the related documents carefully before investing.  
For detailed disclaimers/disclosure and Mandatory terms and conditions please visit our website ttps://www.plindia.com/regulatory-
content/. 
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